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to wall carpeting, trnce s cint Cates and any other o pinpanent o finteres vew o bereatte s 0 o b oo b say e,

it Being the mtention of the potios hereto tet ol see b fintures aned cgapunents oo thon Lo o b bate e B G bo by prart ot

the realtv,
TO HAVE AND TO HOLD all snd sivgelar the said premises unto the Morteacee, ats successors arel aosaons forever,

The Morteagor npiesents and warrants that said Mortaagor is seized of the above desenbed prorases by e siaple dhsolate. that
the abune descnbed premises are free and ddear of al LEons o1 other vicumbrances: that the Mortzacer 1 boatutly conpoverad to con-
vey or encumber the sane, and that the Morteagor will forever detend the sl premases unto the Moiteaoee, s saecessars arnd Gyl
frone and avainst the Mortgagor and every person whomsoever Lawfully clivong or to Jdanu the same vr any part thereot,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor wall pronptly pay the principal and interest on the madebtedress vl noed by said promissory note at the
tiues and in the manner therein providel.

2. Fhat this mortzawe will secure the Mortzagee for any additivnal suns which may be advaiend hereafter, at the option of the
Moitgagee, for the payment of taxes, or public assessments, hazard insurance premiions. repairs or vther such purpuses pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be nade Ty the Morteasee to the Morteagor under
the authority of Sec. $3-33 1962 Code of Tiws of South Caroling, as amended, or sumnlar statotes, wned G soms s advanced Sl Lear
interest at the same rate or rates as that provided in said note nnless otherwise agread upon by the partios and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now evsting or Lhercatter to be ercited, jnsured
against loss by fire. windstorm and other hazards in a sum not less than the balinee due Lereunder at any time andd in a4 (unpany or
cumpanies acceptable to the Mortgagee, and Mortgagor Joes hereby assign the policy or poliies of insurance to the Morteager and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable (Loses in faovor of the
Mortgagee; and in the event of loss, Morigagor will give immediate notive thercof to the Mortgagee by registersd mal; anid should the
Mottgragor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottgagee may cause
such Dmprosvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortsagor fail to Jdo
s0_ the Mortgagee may. at its option, enter upon sail premises and make whatever repairs ate necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgaxe, with interest as hereinabove provided.

5. That the Mortzagee may at any lime require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sutlicient to pay the mortgage delt. with the Morteagee as beneticiary, and il the
Srcmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ot

6. That Mortgagor agrees to pay all taxes and other public assessments Ievied azaizst the mortgaged premises on or before the
Jdire dates thercof aid ta eaiibit the receipts therefor at the offices of the Mortrawee inunediately npon payment, and should the Mort-
wavor Enl to pay such tanes and assessments when the same shall full due, the Mortussee may, at its option. pay the same and charge
the wnounts so paid to the mortgage debt and collect the same under this mortgasze. with interest as above provided.

7. That if this mortgage secures a “wonstruction loan”, the Morteacor agrees that the principal amount of the indelitedness hereby
secored shall be dishursed to the Mortgagor in periodic payments, as corstrnction progresses, in accordance with the terms and condi-
tivns of a Construction Losn Agrecinent which is separately executed bt is made a part of this mortgage and incorporatedd herein by
reference.

S. That the Montzaor will not Further encumber the promises above described, without the prior consent of the Moitgagee, and
should the Morteawor so encumber stch premibses. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
innnediately due and pavable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Mortwagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Decd of Convevance, and
the within mortsage indebteduess is not paid in full, the Mortgagor or his Purdhaser shall be required to file with the Association an
application for an assumption of the mortcage indebtedress, pay the reasonalile cost as required by the Association for processing the
assumption. furpish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyunce, and have the interest
rate on the loan balance existing at the tune of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
muin rate per annum peruntted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Assowiation will rotify the Mortuagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Shoudd the Mortgagor, or his Purdhaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. inay declare the indebtedness herehy secured to be immediately due and payable and may
institiite any proceedings necessary to collect said indelitedness.

10. That shonl the Murtgazor fail to make pavments of principal and interest as dne on the promissory note and the same shall be
unpaid for 4 period of thirty (30} days. or if there should be any failure to comply with ard abide by any by-laws or the charter of
the Mortgagee, or any stipalations set out in this mortease. the Morteagee at its option. may write to the Morteavor at his last known
address giving himn thirty (30 davs in which to rectifv the said default and should the Morteavor fail to rectify said default within the
said thirty dayvs. the Mortuagee, mav. at its option. increase the interest rate an the loan balanee for the reouining tern of the loan or
for a lesser term to the maviinum rate per ansine permitted to be charsed ot that tame by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payvinents will be adjosted accordingly,

11. That should the Mortxavor fail to mihe pavments of principal and interest 1~ die on the promissery note and should any monthly
installment become past due for a period in eveess of 15 days, the Mortmiger may collect o “late dharge”™ not to exceed an amount
equal to five (57%) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its sucoessors amd assigns ] the rents. issues. and profits aceming from
the mortgaged premises. retaining the right to coliedt the same so lung as the debt hereby secured is not in arrears of pavment. but
should any part of the principal indeBtedness, or interest, tives, or fire insnrance premimms, be past doe and unpaid, the Mortgagee
may without rotice or further proceedings take over the morteaged pramises, i the v Shall be occupiad iy a tenant or tenants. and
collect said rents and profits amd apply the same to the indebtedness herebs secnredd. withont liabiiity to account for anything more
than the rents and profits actoally collected, Tess the cost of collection el iy tenat is anthorized upon request hy Mortgagee, to
make all rental payinerts direct to the Mortgagee withont liability to the Mortaazor antil notitued to the contrary by the Mortgagee:
and should said premises at the time of sich defanlt be occupied by the Moteagorn, the Motzasce may apply to the Joudge of the
County Court or to any Judee of the Court of Common Pleas who shall be resident or presiding in the comnty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing the cost of wullection. to the mortgage Jdebt without liability ty account for ansthing more than the rents and profits actually

collected.

13. That the Morteagee. at its oplion, may require the Mortragor ta pay to the Martaagee, on the first day of each month wmtil the
note secured herehy js Fuliv paid, the foillowing sums in addition to the onmerts of principal and interest pronided in said note: a sum
equal to the premiums that will neat become die and pavable on policies of mosteae waranty jinsurance £t applicable ), fire and other
hazard insurance covering the maortgaged propesty. plis taves. and assessnerds neat Jue oo the morteazed pronises {all as estimated by
the Mortwagee ) less all snms already paid therefor. divided by the nnber of months to elipse hefore one month prior to the date when
such preminms. taves. and assessments will be due and pavable, such sums to be hell By Morteagee to pay saild preminms, tates and
special assessments. Should these payiments exceed the amonnt of payiments actoally made by the Mortearee for taves. assessments. or
insurance premiums, the excess may he credited by the Morteagee on sulseqguent pavinents to be made by the Mortuagor: if, however,
said sums shall be insufficient ta make said pavments when the same shall hecome due and paasbles the Mortvagor shall pay to the
Morteagee any amounts necessary 10 make up the deficieney. The Morteavor further agrees that ot the end of ten years from the date
hereof. Mortzawee may., at its option. apply for renewal of morteage @uramty or simihr insuroce T applicabled covering the hatance
then reinaining due on the mestvage debt and the Morteagor mav. at its option. pay the sinshe premimmn requited for the remaining
vears of the term or the Marteagee may pay such premium and add the same to the mortease debtin which event the Morteagor shall
repay to Morteagee snch preminm pavinert, with interest. at the rate specified in s id promisaony noted in equal moenthly installments
over the remaining paynmient penod.
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